. L3
a .
o
l‘_ﬁ
A
"

THE SUN, SATURDAY, MARCH 15,

1919.

N. Y. STATR BANKS
ARE PROSPEROUS

Skinner's Report Opposes the
Extension of Their Powers
to National Banks.

WOULD .l'NJURE SYSTEM

Prediets Department Store
Methods or Destruction
of Uniformity.

Epacial DeapateA te Tnn Bow,

ALBANT, March 14.—Goorge I. SBkin-
ner, 8tate Supsrintendent of Banks, who
submitted to the Legislature to-day his
annual report, not only called attention
to the remarkable proaperity of the State
inatitutions under his suparvision, but
deplored the recent attempts to confer
upon national banks the speclal powers
enjoyed by different classes of State in-
stitutions. He predicted two possible re-
sults, sither creatlon. under the Faderal

evstem, of banks which would operats
ilke department stores, or destructlon of
uniformity axisting In the national bank-
Ing system, one of (s chief sources of
strength. The report sayas in part:

“From January 1, 1018, to January 1,
1218, the total resources of the savings
banks Increassd from $2,166,939,081 to
$2.231,461,928 or §55,592.847; that the
resources of the Investment cmnparuel
increased from $55,070,104 to $95.400,-
400 or $40,321.208; that tha resourcea
of the safa deposalt companies Increassd
from $0,805,540 to $10,408,032 or $550,-
T86; that thers was & decrsase in the
resources of the personal loan compa-
nles and personnl loan brokers from
$1.022,331 to $1,001,873 or §30,468; that
the raported resources of the savings and
loan associations Increased from $86,-
072,820 to SE89,017.871 or §2,945,042:
that there wns a decrease in the re.
wsourcea of the Land Bank of the Etats
of New York from $7567.9332 to 3647,662
or $10.270, and that thera was an In-
ereass In ths resources of credit unlons
from $465.367 to §068,081 or $102,894.

“Aecording to their last reports total
rasourcens of all institutions dlrectly sub-
ject 1o supervigion of thia department
amounted to n.uon £32.271, a net im-
croase for 1918 of E7.842.118,
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Resources of N, ¥, Natlonal Banks,

"Aceording to reports from the Comp-
troller of the Currency the resources of
the national banks of the State of Now
York inereased from November 20,1917,
to November 1, 1918, from $4,055,987,000
o $5,070,148,000, or $123,170,000.
“Acoording to the Comptroller's report

Dacember 2, 1818, the resources of
banks of the United States
mber 1, 18138, reached $19,531,-
. the highest polnt sincs the es-
hment of the patlonal banking sys-
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“The above flgures indlcats that, ac-
cording to thelr last reporta, tha ro-
mources of tha Institutlions Incorporatéd
under the banking law of this Stale ex-
creded by $1.6800,000,000 the resources
of all national banks of the State and
wera more than one-third as much as
the resources of all the natlonal banks
in the United States,

"The national barnking met was de-
signed to give to ths I'nited States a
uniform system of commercinl banks
adapled to the mesds of every part of
the country. In order to distingulsh
them from Etate institutions and give
them the advantage of much reputation

a8 (hey might enarn they ware given ex-
eclusive right to wses of the word *na-
tional. were given the power to

1250 ¥ secured Ly bomule of the
Goverament upon profitable termm and
the Stite Y hibltive taxation,

wera compelled to forego the privilege
of [ssuing currenoy.

“The result of coptinued encroach-
ments upon the specin] powers of State
hanking Institutions would, In my fudg-
ment, be more detrimental to natlonal
banks and the national banking mystem
then to the State institutions, while na-
tional banks would losge thelr greatest
ndvertisement, derived from thelr title
ang dlstinetive charter,

Fears Iybrid Creations.
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having a uniformi sy=.
»| benks consisting of
tind banking institutions

fem

and ng no other definition than
the nane, wo would have heterogeneouns
varietles af hybrid Institutions of as

many kinds, perhnps, as there ire States
or poxsibils { ks many rypes as there
Rre classes of State banking Institutions
in all States. There would he a certaln
uniformity of banking Institutions within
Hiate bBoundaries, Hut an entire lack of
uniformity throughout the natlon,

"The trust companies are the first
Institutions of thiv State to he affectead
by the determination upon the part of

authorities to confer the
rowers and privileges  of

tnetitut'one upon natlonal hanks
to nuijftl State institutions to an
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[ ROVA SCOTIA STEEL REPORT.

Opernting luecome in 10
£500,000 More Than in mrr.

Although the groms business of the |
Nove Beotin Steel and lron Company
WaE curtatied somewhat n 101N, a8 coms

pared with the proceding year, operats
Ing expenacs ware likewine cut, o that
the company's operating [niwing for the
yenr jfust endod waw whatt 600,600
higher than In 1017, The sirplus after
all ehnrges, prefermd  dividemds, &,
was equivalent to 10 81 w share on the
common  stock aziinst §3540 a shara
earned on the common in the previous
year

Gross sarninge talalled $11.5
1018, ngninet §12,369,114 In lD n de.
cline of more than $800.000, nprrlt'lng
income, nfter deduction of oparating ex-
penses, however, was $3.0305,5325 In 1918,
amainet §3.089 440 in 1917, an Increass
of 3466.074, Tho chargo off for dopre-
clation, taxes, &c., was more than $200,-
000 higher, which, after Interest chargeas,
made the net inrome for 1618 31,716,462
Againat 831,340,478 in 1817, Aftar
the payment of §50.000 In divldends on
the praferred stock and $760.000 on the
commeon, the surplus for 1918 wan 8884 -
W52, an increass of noarly $400,000 trom
. tHat reported at the end of 1917,

COTTON FUTURES
BREAK AT CLOSE

|Bonrish View of News Reports
Canses a Heavy General
Selling Movement.

Early rallles wern followed by a vary
sharp hr@a'i\ In tha ecotton market late
yesterday with new style May contracls

melling off from 24.85 to 2415 Closing
prices were at the lowest point of the
day, with the tone casy at a net de-
eline of 15 to 68 points on all new styls
posltions except April, which was 35
pointn net higher. ©O!d styla months
closed 25 points higher to 75 points
lower,

The openlig was steady at a decline
of 10 to 24 polnts on new style months,
while old style positions wers 35 pointe
higher to 28 points lower. There was &
rale of March delivery at 27.10 on the
call, but the price was aimost Imme-
diately offered down to 24 without
finding huvers, although thers was busi-
ness later at 27. On the whole buy-
era shgwed leas willingness to foliow
advancen above 24.60 for May and the

markat broke very rapldly In the late
trading.
Range of priess for leading months
OLD STYLE.

Spot cottnn, $4.1%e
COTTON E-‘I"A"I’l"“'l'"ll".i
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Deerease in visible Amer-
fean

Spinners’ ukfnn “Amer-
iean, for weelk
Spinfers' takings to date

*Incroans.

New Orleans Cotton Market,

NEW OrteEaxs. March 14 —Modernzely
wide declines were forcea ny Hguidation
In the sarly trading 1n cotton to-dny ang
Again toward the clome Late selling,
however, was felt most In the new oon-
tracts and resulted largely from reports
fram Teéxan of much freer offerings of
Epot cotton. The close was gL net lossen
of B0 to 0% points on the old, and 35
to 47 points on the new contracts, 0O :

March, 26: May, 24.10: July,
Crtober, 20085 : December, 20

May, 24.34; July, 20 Oetiiber,
Diacembsr, 20 83 steady ond
changed. 5 50

Aliddling

COLUMBIA GAS EARNINGS.

Report Shows Inerense In 1018 of
Nearly 21,000,000,

The unnual report of tle Columhia
Gan and Electrle Company eovearng
1018 ehowa a surplus nfter taxes and
charges of $3,190.198, equivalent o
$8.39 n share earned on the 250,000,000
upint stock, agninst 32933242 surplus

r $56.56 a share earned In 1017,

'!"u- gross mrnlngn of tha company
wera §11,535.772 In 1018 as compared
fwith §10,861,331, an increass of nearly
| $1,000.000. The net Ihcome after ex-
penses, Laxes, depreciation, &e., was re-
.'l"lll""'l. however, by the heavier tax hur-

. CALUMET & HECLA
_ PASSES DIVIDEND

Company Says That U nwtt]ml
Condition of Copper Trade
Is Reason.

| COMMON IlHOPq 51 POINTS

Lagt Quarterly Dividend, Paid
in December, 1918, Was
%15 a Share.

Special Despated 1o Tam Hox

| Bosrowx, March 14,—At the maesting
of the directors of the Calumet and
Hecla Mining Company hers to-day (t
wan voted to pass the company’s customs-
ary quarterT dividend. The expianation
given Iw that that sction was considered
advisable because of the unsettled condi-
tlon of the copper situation.

Common stock of Calumet and Hecla
dropped B1 points on the local saxehangs
to-day after the announcement that no
dividend had veen declared and closed
uj_ 350,

W16 Calumet and Heola Mining Com-
Pagy. one of the oldest and largest cop-
Per producers In the world, has paid
an unbroken serlen of dividends since
1871, & perlod of forty-slght years. The
#kipping of the dividend caused general
surpripe.

The company’'s  propertles are In
Houghton caunty, Michigan, and 4t owns
A substantial interemt In ten of the
lending coppar companies 1n the Take
superior dlstrict

The shares of the company are held
Inrgely by New England investors, 1t
has distributed §1,539 o share to stock-
holders or a tota] payment of $160,780,-
000, Three months ngo 316 A share

|

' Executor
Ohartered 1822

Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue

At Forty-first Street
New York

London Paris

Foreign Exchange

Administrator
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The Farmers’ Loan and Trust Company
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CURB SECURITIES
ARE LESS ACTIVE

cholce,

25
ean, cholece,

was declared, and In the first quarters
of 1318 and 1919 310 and 325 respece
tively wers disbursed.

The dividends dua in September and
December, 1014, were passed bacauss of
the disturbance in the copper market
conmequent upon the outbremk of the
war, but since then and up to the pree-
ent time the quarterly dividends have
been maintalned from 1871 to 1897

Its blggest year was In 1899, when
it pald $100 a shars or a total of $10,-
000,000, In 1918 itrpald 355 a share
or a total of 35,500,000, and 1817 $58
n share or a total of H 500,000,
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Statement of Condition at Close of Business Tuesday, March 4, 1819
RESOURCES . LIABILITIES

Time 1 e eeeeeeneens - B100,848,808.11 Capital PP . #21,500,000.08
mm m TS e S YT T T 7] 81,770,184 .88 Nurplus . 12, 500,000,600
Accept . l-"'-“‘-g} URGIEOE Praftn. . ... .onuncnsrvnssrnrarss - 2,239,888.52
Bon l. .ll.‘\‘lﬂﬂ”‘ ete. . «__In496.488. $308,014,110,00 | Heserved for Taxes wdinh . 2,000, 008,01

9. alends and Certificates of Clreulation, = £50,000.00
U. K ‘.“11-41“ of Indehiedness 4,401,300.00 | 1ous Amount on Hund \ v 20,000,600

' ." ,;:é'g'“m"l' m Blls 1.742,500,00 | Bl ﬂ{-m- with Federal Reserve I,

Ciher Al Mpraca Y R0 798.50 | LAabllity on Letters of Credit. 1,002,854.00
Customer Liability on Acceptances, . 5,045, 410.74
m.&r‘:‘d" u“,m" m ‘Aecepte ¥.A53,100.32 Forolgn Bills of Exchange. .. ,.... . 1,749, 500.00

BPEE COREIRI .o .onvrn- 8.048.412.74 Deposdia: Individual . 107,760, 740,01

ceanid k.. ua..u.ua'.-
Cash and Due frem Banks, |5 001 108,699,088.51 e AEENY 00,301,072.70
#3405, 753,504.25 m.:.u.mu

Continental and Commercial Trust and Savings Bank

Statement of Condition of this Bank

Chicago
at the Closo of Business Tuesday, \!arch 4, 1919

RESOURCES . LIABILITIFS
Thme Loans .. . cooviinins 210,185,370.02 :;i';“ Seneeaa 'g:::::m:m
Demand Loand. .. .. ..oovviinss. lu 854,011.71 }.': mdr'l;nﬂ‘g lm i 4 1,710,680, 40
*Bonds and Securitles. . . . ....00.00  28,085,110.07 serve r Tares, erest An
Cash and Due from Banks.,..,..,. 15H837,208.31 Pivideads. . . R . 201.680.38 o i0.3%1. 910008
58, 244.000.50 'ral.lt- e 3-‘ l‘lﬂ 043, Nﬂ
EESEE— Imt ol S W PN bW 3;7“,“0”:
‘,’"‘.‘.".’“‘ Hpecial I ts. NPT A __hameee.27 Ty
sAdjusted to cont of market pries, whichover ls lowes, 875,430, 78
Combined Deposits of These Banks - - - - $371,400,426.
| e 18 HERE n Y GIVEN thatiom
Wednesday. March h 1 L
| EDW;\RD M. HYA!\S C. P. A, Prosident HENRY E. H‘FER Tl‘ll"l | -.:u'lu- :l'l' \: 1:“ |\!.¢ i< :‘:“nfn ;:)1[;.::0
xom ANy ° frey Street,
BENEDICT S. MICHAELSON, C. P. A., Secrtary Manhaitan, New York City. through Ade
rian H. Mulisr & BSons, suctionescs, fl‘

TEL.

L

Certified Audit Co. of America, Inc.

Accountants, Auditors, Industrial Engineers |

200 FIFTH AVE.; CITY OF NEW YORK

GRAMERCY 1206-1207

Income Tax Service

umdersigned will offer st public sals
thousand ninée hundred and |I'l'l?-!~h‘
I8 800 phares of the caplial atack of the
HAMMERSTEIN AMUSEMENT Lr 42
PANY of the par wvalus of '1-unur Ve
(820} Aolinre per whare

Dited Maroh 13, 1519,

THE EQUITAHLY TRUST IU“I'A"'

OF NEW YORK.

By !.'i'\lA\ RHOADES, Vien I'r-rtdﬂi
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